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Item 5.0ther Events

Trojan Investment Loss Recorded

Portland General Corporation (Portland General) and Portland

General Electric Company (PGE) will record a charge to income of
$36.7 million, after tax, to be included in first quarter 1995
earnings. The recorded loss is a result of the Oregon Public
Utility Commission's (PUC) order in PGE's general rate case which
disallowed recovery of approximately 13% of PGE's investment in the
Trojan Nuclear Plant (Trojan) from customers (see Portland General's
and PGE's reports on Form 8-K dated March 29, 1995 for further
information concerning the rate order).

Appeal of Rate Order Filed

Utility Reform Project v. Oregon Public Utility Commission, Multnomah
County Oregon Circuit Court

On March 30, 1995 the Utility Reform Project (URP) filed an appeal
of the PUC's rate order in PGE's general rate case. URP alleges
that the PUC lacks authority to allow PGE to recover, through its
rates, its investment in Trojan. The complaint seeks to remand the
case back to the PUC and have all costs related to Trojan



immediately removed from PGE's rates.

Any party to the general rate proceeding, including PGE, has 60 days from
the date of the order entered by the PUC to file an application for
reconsideration or to appeal to state court.
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