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Item 8.01 Other Events.

On October 2, 2014, the Oregon Supreme Court, in a unanimous decision, affirmed the 2013 Oregon Court of Appeals decision that upheld the
Public Utility Commission of Oregon (OPUC) order dated September 30, 2008 in the regulatory proceeding concerning recovery by Portland
General Electric Company (PGE) of its investment in the Trojan nuclear plant following closure of the plant in 1993. The OPUC order, which
was reported by PGE in its Form 10-Q filed with the Securities and Exchange Commission on October 30, 2008, required PGE to provide
refunds to customers in the total amount of $33.1 million, including interest. The refunds were completed in 2010.

Two separate class action proceedings filed against PGE pertaining to this matter remain in abatement in the Marion County Circuit Court. The
class actions were abated in response to a 2006 decision by the Oregon Supreme Court, in which the Supreme Court held that the OPUC had
primary jurisdiction to determine what, if any, remedy could be offered to PGE customers, through price reductions or refunds, in connection
with the Trojan investment recovery proceeding. The October 2, 2014 Supreme Court decision expressly noted that the plaintiffs must address
any request to lift the abatement with the Marion County Circuit Court. PGE is evaluating its position with respect to the class actions.
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