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ITEM 5.              OTHER EVENTS 

 

OPUC  APPROVES  MERGER  -  Enron Corp. (Enron) and Portland General Corporation 

(PGC) have received approval  for their merger in a final order from the Oregon 

Public Utility Commission. The  two  companies have now received all regulatory 

approvals  required  for the merger. A PGC  shareholder  vote  to  approve  the 

Amended and Restated Agreement  and  Plan  of Merger by and between PGC, Enron, 

and Enron Oregon Corp., dated as of July 20,  1996,  amended and restated as of 

September 24, 1996 and further amended and restated as  of  April  14,  1997 is 

scheduled  for  June  24,  1997.  Upon  PGC shareholder approval, the merger is 

expected to close shortly after the vote. 

 

For further background information regarding  the  proposed  merger see the PGE 

and PGC report on Form 10-K for the year ended December 31, 1996,  report  10-Q 

for  the  quarter  ended March 31, 1997 and reports on Form 8-K dated March 12, 

1997 and April 11, 1997. 
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