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Section 8 - Other Events

Item 8.01 Other Events.

Proposed Sale of PGE

On April 6, 2005, Enron Corp. (Enron) announced that it has reached an agreement with Oregon Electric Utility Company, LLC
(Oregon Electric), a company backed by Texas Pacific Group, to terminate the sale agreement for Portland General Electric
Company (PGE) following the Oregon Public Utility Commission's denial of Oregon Electric's application to buy PGE's common
stock from Enron.

Enron announced that it intends to move forward with plans to issue PGE common stock to its creditors in accordance with Enron's
bankruptcy plan that was approved by the Bankruptcy Court and which became effective on November 17, 2004 (Bankruptcy
Plan). As part of this process, current PGE common stock would be cancelled and new PGE common stock would be issued.
Initially, at least 30 percent of the new PGE common stock would be issued to Enron creditors, with the remainder held in a reserve
and released to Enron creditors that are determined to hold allowed claims in accordance with Enron's Bankruptcy Plan.

Enron stated that the initial issuance of new PGE common stock is not expected to commence until April 2006, but could begin as
soon as October 2005. Enron and PGE intend to apply for a listing of the new PGE stock on a national securities exchange.

Pursuant to Enron's Bankruptcy Plan, Enron's Board of Directors will oversee the process of issuing the new PGE common stock to
Enron creditors. Any issuance of new PGE common stock is subject to certain conditions and regulatory approvals, including
approval by the Oregon Public Utility Commission and the U.S. Securities and Exchange Commission.

Enron has indicated that, in accordance with Enron's ongoing efforts to maximize the value of the Enron bankruptcy estate, Enron
will continue to consider credible offers to purchase Enron's common stock in PGE.

Information Regarding Forward Looking Statements

This report includes forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E
of the Securities Exchange Act of 1934, as amended. Forward-looking statements include statements concerning plans, objectives,
goals, strategies, future events or performance, and other statements that are other than statements of historical facts. Forward-
looking statements are based on the opinions and estimates of management at the time the statements are made and are subject to
certain risks and uncertainties that could cause actual results to differ materially from those anticipated in the forward-looking
statements. Important factors that could cause actual results to differ materially from those in the forward-looking statements herein
include, but are not limited to, political developments affecting federal and state regulatory agencies, and developments with
respect to the bankruptcy of Enron. Except as required by law, Portland General Electric Company does not under-take any
obligation to update any forward-looking statements.
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