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Item 8.01    Other Events.

The State of Oregon continues to promote a decarbonized economy. Portland General Electric Company (PGE, or the Company) partners
with customers and local and state governments to advance a clean energy future.

In May 2020, the Public Utility Commission of Oregon (OPUC) issued an order that acknowledged the Company’s 2019 Integrated Resource
Plan (IRP) and an Action Plan for PGE to undertake over the next four years to acquire the resources identified that included, in part,
dispatchable capacity through the pursuit of cost-competitive, bilateral contract agreements for existing capacity in the region. In addition,
the Company would conduct a request for proposal (RFP) for non-emitting, dispatchable resources that contribute to meeting PGE’s capacity
needs.

As a result, the Company has pursued bilateral contract arrangements with capacity providers in the region and on June 2, 2021, the
Company filed with the OPUC a request for a waiver of the OPUC’s competitive bidding guidelines. In the filing, PGE requests a waiver to
procure capacity under a proposed 15-year hydroelectric power purchase agreement. The application requests that the OPUC make a decision
on the waiver request prior to October 2021. The Company currently expects that the parties will enter into an agreement and all conditions
precedent to its effectiveness will be satisfied by the end of 2021. The bilateral agreement would address 224 MW of PGE’s capacity deficit
forecasted in the IRP. If the bilateral negotiations are successfully completed and the waiver is approved, PGE estimates that the remaining
capacity need in 2025 will be approximately 287 MW.

PGE intends to request approval from the OPUC to meet its remaining capacity need through procurement of renewable and/or dispatchable
capacity resources in the Company's upcoming RFP. The Company has begun the process to select an independent evaluator for the RFP.
This is the first step toward the RFP, which is expected to continue into 2022 before finalization. The Company is planning to submit a
benchmark resource bid into the competitive process.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned thereunto duly authorized.

PORTLAND GENERAL ELECTRIC COMPANY
(Registrant)

Date: June 2, 2021 By: /s/ James A. Ajello
James A. Ajello

Senior Vice President of Finance,
Chief Financial Officer, and Treasurer
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