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ITEM 5. OTHER EVENTS

SHAREHOLDERS APPROVE MERGER - At Portland General Corporation's (PGC) annual
shareholders meeting on June 24, 1997 the shareholders of PGC common stock
voted to approve the Amended and Restated Agreement and Plan of Merger by and
between PGC, Enron Corp., and Enron Oregon Corp., dated as of July 20, 1996,
amended and restated as of September 24, 1996 and further amended and
restated as of April 14, 1997 (Amended Merger Agreement). The Amended Merger
Agreement provides for a new share exchange ratio. The previous ratio of 1.0
to 1.0 has been adjusted to a ratio of 0.9825 shares of Enron common stock
for every 1.0 share of PGC common stock. The merger transaction is expected
to close on or before July 1, 1997.

For further background information regarding the merger see the PGE and PGC
report on Form 10-K for the year ended December 31, 1996, report 10-Q for the
quarter ended March 31, 1997 and report on Form 8-K dated June 4, 1997.
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