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Item 8.01    Other Events.

On July 9, 2021, Portland General Electric Company (PGE, or the Company) filed with the Public Utility Commission of Oregon (OPUC) a
general rate case based on a 2022 test year (2022 GRC, or the case). PGE’s initial filing requests an increase in PGE's annual revenue
requirement that, when combined with changes in supplemental schedules, results in an overall average increase of approximately 3.9% in
customer prices for 2022.

The proposed net increase in annual revenue requirement in the GRC is based upon:

• A capital structure of 50% debt and 50% equity;
• A return on equity of 9.5%;
• A cost of capital of 6.94%; and
• An average rate base of $5.7 billion.

PGE, OPUC staff, and certain customer groups have reached an agreement that resolves cost of capital issues in the case. All other elements
of the case remain unsettled.

The agreement allows for:

• A capital structure of 50% debt and 50% equity;
• A return on equity of 9.5%; and
• A cost of capital of 6.83%, which reflects updates for actual and forecasted debt costs.

This stipulation remains subject to OPUC approval. PGE will continue to work with Parties throughout this proceeding to resolve all other
unsettled elements of the case.
PGE has proposed that new customer prices become effective in May 2022.

Regulatory review of the 2022 GRC will continue throughout 2021 and into 2022, with a final OPUC order expected to be issued by April
2022. Management cannot predict the outcome of the case.

The 2022 GRC filing (OPUC Docket UE 394), as well as copies of direct testimony, exhibits, and the stipulation discussed above, are
available on the OPUC Internet website at www.oregon.gov/puc.
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