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OPUC Decision on PGE 2009 General Rate Case
SALEM, Ore., Dec 29, 2008 (BUSINESS WIRE) --

The Oregon Public Utility Commission (OPUC) today announced its decision regarding Portland General Electric's (PGE)
(NYSE:POR) 2009 general rate case, ending a 10-month public review process. The OPUC approved an overall price increase
of approximately 7.6 percent, which will be allocated across all PGE customer classes. Because of other price adjustments,
including a reduction to reflect less-than-anticipated power costs in 2007, customers will actually see an overall increase of
about 5.6 percent in their electric bills. The price increase will take effect January 1, 2009.

"We constantly evaluate our operating expenses to ensure that we are running our business in a cost-efficient manner for our
customers,” said Jim Piro, PGE's CFO and CEO-designate. "We put a reasonable, fully-justified rate case before the
Commission, and worked over the past ten months with all parties to come to a fair conclusion.

"We were able to work with the Commission staff and other interveners to achieve agreement on power costs, capital structure
and return on equity among other issues. However, given the Commission's decision on outstanding issues, we must now
determine the impact of this decision on our operations and re-evaluate priorities."

The OPUC has estimated the following impact of today's action across PGE's major cost-of-service customer classes:
Residential customers will see an average 5.9 percent increase in their prices; mid-sized non-residential and farm customers a
3.9 percent increase; and large, non-residential customers a 5.7 percent increase.

About three quarters of the increase stems directly from higher wholesale power and fuel costs. The remaining quarter reflects
operating and maintenance costs, as well as system investment costs.

The rate case reflects a 50 percent equity capital structure and a 10.1 percent return on equity. To see the OPUC's order, visit
WWW.0regon.gov/puc.

About Portland General Electric

Portland General Electric, headquartered in Portland, Ore., is a fully integrated electric utility that serves more than 814,000
residential, commercial and industrial customers in Oregon. Visit our Web site at PortlandGeneral.com.

Safe Harbor Statement

Statements in this news release that relate to future plans, objectives, expectations, performance, events and the like may
constitute forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, Section 27A of
the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Forward-
looking statements may be identified by words including, but not limited to, "anticipates," "believes," "intends," "estimates,"
"promises," "expects," "should," "conditioned upon" and similar expressions. Investors are cautioned that any such forward-
looking statements are subject to risks and uncertainties, including matters and events related to the application of rates
across customer classes. As a result, actual results may differ materially from those projected in the forward-looking
statements. All forward-looking statements included in this news release are based on information available to the Company on
the date hereof and such statements speak only as of the date hereof. The Company assumes no obligation to update any
such forward-looking statement. Prospective investors should also review the risks and uncertainties listed in the Company's
most recent Annual Report on Form 10-K and the Company's reports on Forms 8-K and 10-Q filed with the United States
Securities and Exchange Commission, including Management's Discussion and Analysis of Financial Condition and Results of
Operations and the risks described therein from time to time.
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