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Section 7 - Regulation FD
Item 7.01 Regulation FD Disclosure.

The information included in this Current Report on Form 8-K, including Exhibit 99.1, is being furnished to comply with Regulation
FD, but is not considered to be "filed" for purposes of Section 18 of the Securities Exchange Act of 1934.

On March 27 through March 30, 2006, representatives of Portland General Electric Company (Company) will make presentations

to various members of the financial and investment community in connection with the expected issuance of the Company's new
common stock on April 3, 2006. A copy of the slide presentation is attached hereto as Exhibit 99.1.

Section 9 - Financial Statements and Exhibits
Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

Exhibit Description

(99) Additional exhibits

99.1 Portland General Electric Company Presentation Slides dated March 2006
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Cautionary Statement

This presentation containes staterments that are forward-Iooking within the meaning of Section 27A of the Securities Act
of 1933 and Section 21E ofthe Securities Exchange Act of 1934, Forward [ooking statements are statements of
expectations, heliefs, plans, objectives, assumptions or future events aor performance. Woards or phrases such as
"anticipates," "believes " "should " "estimates,” "expects " "intends," "plans," "predicts " "projects,” "will likely result,” "will
continue," or similar expressions identify forsard-looking statements. The farward-loaking statements in this
presentation include, hut are not limited to, events related o the distribution of new PGE common stock; expected
earnings; future growth; financial performance; expected dividend policy, power supply strategy and portfolio; estimates
related to the 2007 general rate case; estimates related to Oregon Senate Bill 408, the Boardman facility outage and
recovery of investment costs from the Trojan nuclear facility; infrastructure and resource investment opporunities; and
aperational and company goals.

Although PGE believes that the expectations reflected in any forward-looking staterments are based on reasonahble
assumptions, PGE can give no assurance that its expectations will be attained. Factars that could cause actual results
to differ materially from those contemplated include, among athers, events related to the distribution of new PGE
cammon stock; effects of electric industry restructuring; governmental policies; outcome of legal and regulatory
proceedings; changes in weather, tvdroelectric, and enengy market conditions; wholesale energy prices; operational
factars affecting PGE's power generation facilities; growth and demagraphic patterns in PGE's service territory; general
political, econarmic, and financial market conditions; and other factors that might he described fram time to time in
PGE's filings with the Securities and Exchange Commission.

Any forward-looking statement speaks anly as of the date on which such statement is made, and, except as required by
lawr, PGE undertakes no abligation to update any forward-looking statement to reflect events ar circumstances after the
date anwhich such statement is made or to reflect the occurrence of unanticipated events.
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Jamas J. Piro, Exacutive Vice Prosident of Finance, CFO and Treasurar
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Stock Issuance Plan
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William J. Valach
Director of Investor Relations
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Stock Issuance Plan

Current PGE common stock will be cancelled and 62 500,000 shares of new stock
willl be issued

Expected commeon stock issuance date: April 3, 2006

Currently anticipated that 35 - 45% of the new shares will be distributed to creditors
holding allowed claims at the initial issuance

Balance of outstanding shares will be issued to a Disputed Claims REeserve ("DCRE")
FGE common stock to be listed on Mew York Stock Exchange under the ticker
symbol "POR:" trading to begin on a "when issued" basis on April 3, 2008

Following the issuance of new common stock, PGE will no longer be a subsidiary or
affiliate of Enron

Common shares: o 12,812 800 Shares not issued or listed

4 687,500 Shares listed but not issued

BDQDhDaDr'ESD * Setaside for future L-T incentive plans
aanaIEs = OPUC approval reguired for issuing

62,500 000 Shares issued and listed
» 35-45% to creditors
= Balance to Disputed Claims Reserve




Stock Issuance Plan (Cont’d)

Disputed Claims Reserve (DCR)

Shares issued to the DCRE will be released over time to Enron creditors holding
allowed claims in accordance with the Chapter 11 Flan
— Share releases from the DCR expected every six months in April and October (1)
— Shares may also be released every other month to "catch-up” creditors who
hawve settled their claims during the two-month period

The registered owner of the new PGE common stock held in the DCRE will be the
DCR Disbursing Agent

The Disbursing Agent votes the shares at the direction of the DCR Overseers, who
are currently those individuals who serve on Enron's Board of Directors

4t}

Mumber of shares distributed in April and October decrease over ime, as fewer shares are held in the DCR. / \
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Peggy Y. Fowler
CEQ and President




PGE is a company customers depend on
to provide electric service in a safe and
reliable manner, with excellent cusfomer
seyvice af a reasonable price.




= Portland Generalis a well-capitalized, stable company with on-going growth
opportunities

Stability Growth

growth
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780,000 retail accounts

service temritory population 1.5 million, 43%
of state's population

272 cities served — Portland and Salem are
the largest

Met Plant-in-Service — $2 .09 billion
- Generation 3549 million
- Dristribution $97 2 million
- Transmission $1<98 million
- General $122 million
—  Intangible 100 million
— WP FA7T million

4,000 sguare-mile service area
26,000 miles of TED lines
1,973 MW 0of generation
Annual demand of 2,295 Mywa

Actual peak load of 3,608 MW (2003-06
winter)

2,620 employees

All numbers updated for year-ending 120231056,
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Portland General Electric Company
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Peaggy Fownder
CEOQ and President

[ I I I
@3n T = n 2] (=
Jim Pl Cong Hichak = LY YT Arkey Barett SEphel Hawke carol Dl
Ececatue ics Wice Preside it Wi Preside it Wi Presice it Wi Preside it Wie Preslde it
Presik it Gere@l Cornsel GeleFton Adm v ki3t CgomerSeruis Pabli: Policy
Fliauce, ad Secretan and Dellery
ChkTFhvacal
Omcer & Treas Nl
1iSemplog es 24 employees Tk e Mployg ex I emplog ex E56 & mplong &x ¥ employees
] [ ]
) 13 =y 0 2
Pamel Lesk Blllvaech Jim Lobdell Joe Mcarthar Ron Jobxzon
Wi Preside it Direcior Wi Presideat wice Preslde it Wize Prezide it
Reaq 1 Eony A3l lies or Re @tons Powse 0 p @ tions Dk trbrtio Baglhess 30d
@ & Goberiment
Strateghc Pl vhg Refonrc: RENg Cromers; Boonombs
Deue opmert
2 em plnees Zempla ez T em ployees 291 e mplone er L employees

Employes cowms e 3z of December 2006 exchding tempoany erployess.
[ )= Masherof ulility years expedenes

11




Revenue by Segment Retail Revenue and
Load Growth

Industrial Residential

s 1 8% annualized customer growth from
1995-2005, with 1.7% customer growth
in 2005

s [0.9% normalized annual load growth
over the past 10 years, with 0 9%
growth in 2005

Commercial

Residential Commercial Industrial Tota
Customers 680,093 84,941 253 775,287
Revenue ($ mmj @ $593 $505 §178 $1,276
Energy (000s of Mh) ©! 7,323 7,068 3,148 17,540

W pwerage customers for fiscal year 2005, based on FERC Form 1.

@ 2006 10-K. '3 /PGE
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No single customer accounts for more than 49 of retail revenues

234

W Databased on NAICS dassifications.
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= Portland General has
inthe table below

2002
Met Incame (8 in millions) H66
At Fault Complaints 26
SAID] foutage minutes) 73
SAIFT (outage frequency) 065
MAIF] (momentaries) 22
Hydro Plant Availahility 99 5%
Thermal Plant Availability 84 6%
D3HA Recordable Accidents 141

2003
i)
30
]
0.584
22
91.3%
82.7 %
144

2004
$92
24
1]
0.8
1.8
98.1%
83.4%
185

PGE also ranks well in overall customer satisfaction

2005
hB4
16
g6
0.a3
1.6
99.0%
83.4%
152

consistently achieved strong operating metrics, as shown

2006 Goals

<55
<90
<12
<h
99 0%
90 0%
= 150
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= Manage power supply operations to;

— Capitalize on PGE's assets and
position in the marketplace

— Meet load in most economic
fashion to lower costs (o
customers

s Capture the benefits of the unigue
optionality of PGE's assets and their
positioning in real-time markets

400wl Port Whestward plart (above’) i evpected to come online in 01 2007,

= Manage all components of power supply operations to optimize results and provide
clear organizational accountability and feedback

= Manage and monitor risks with appropriate systems and processes to assure this
strategy is prudently implemented

14 /{G}/




2007E Generation Capacity

Physical " of Total
Capacity Capacity
dro
Deschutes River Projects 298 My 10%
Clackamasiwillamette River Projects 211 a
Hydro Cantracts 492 i
Natural Gas/0il 1,00 35
Beaver Linitz 1-8 545 MWy 19%
Coyate Springs 243 a
Port Westward 400 14
Coal 188 ki
Boardman 380wy 13%
Colstrip 2496 10
Wind BTG 23
Klandike Il 27 Wiy 1%
Total PGE System Capabhility 2,892 MW 100%
2007E Peak Load 3,834 My

Power Sources as a Percent
of Retail MWh Load

2005 Actual

Gasidil

Purchaszed
Power

Coal

Hydra

s PGE mests its remaining system peak winter [oad with @ mix of short and long-

term purchases




Oregon Public Utility Commission

= Three member governor-appointed Commission with four-year terms

» Rates set based on a forward test year

= Regulatory Research Associates describes the Oregon requlatory environment as
constructive

PGE’s Approach to Regulation

= Communicate constantly
— Mo surprises
— Understand our issues; participate in crafting solutions
s Seelk agresment on goals or end state
= Propose paths
— Internally consistent alternatives
— Alignment of interests always preferabla
= Weep an eye on total result: must be reasonable, in context

17 \/




Focus Goals

High Customer Yalue — \We will increase customers' experience of value received from PGE

Reliable, Reasonably-Priced Supply — \We will design and maintain an energy resource
portfolio with cost-effective resources that provide a reliable supply of electricity to customers
at prices that are no higher than necessary and as stable and predictable as possiole

Strong Financial Performance — e will achieve a retum on equity that is at or above that
achieved try a group of vertically integrated utilities with similar operating characteristics,
service territony environment and business risks

Sustained Operational Excellence —We will maintain high performance levels in safety,
power guality, reliability, plant awvailability, custamer senvice, regulatory and environmental
stewardship, and improwve perfarmance where it is cost effective to do so

Engaged, Valued Workforce — \We will be an employer that fosters its employees' best
efforts and talents. We will focus an improving employee unity, work-life satisfaction,
performance and accountability

Active Corporate Responsibility — \We will act in a manner trug to our company's values,
which reflects the walues of our customers and the communities we serve

Economic Strength — 'W/c will exert a positive influence an the long-term economic strength
of our service territory

18 \:E/




Regulatory and Financial Overview

N
s,

James J. Piro

Executive Vice President of
Finance, CFO and Treasurer

19 /{G}/




= eneral rate case filed in March 2006 based on a 2007 test year

— Filed rate base of $2,027 milion {including Port Westward)

— 10.75% requested ROE based on a capital structure of 56% equity
= Proposed revenue increase of 8.9% driven primarily by

Driver f Cost Revenue Increase (o)
Faower Cost Recovery (MNVPC) 4.1%
Fort Westiward 29%
zeneral Business Costs 1.7%

= Request that the OFUC consider whether PGE should proceed with investment in
Advanced Metering Infrastructure

s Process expected to take 9-10 months, with new rates proposed effective January 1,
2007

= General rate case filing available on www Portland General com

20 \/




2007 Rate Case (Cont'd)

Proposed Power Cost Recovery Mechanisms:

Met Variable Power Costs (“NVPC”) Initially Set by General Rate Case

Annual Wariance Tariff

= 90% customer / 10% Company sharing between forecast and actual NVPC

= Loadwvariations normalized out of the calculation

= PGE shares with customers 0% of earnings greater than 1% above authorized ROE
for a given calendar year

= Annual wariance will be determined in the following year, with rate effects flowing to
customers the year after (e.g. 2007 variance calculated in 2008; rate adjustment in
2009)

Annual Update Tariff

» PGE updates rates on January 13t of each year to reflect changes in the NVPC, which
includes:
— Power, fuel and transmission contracts; load forecast, forward power curves:
and forced and planned outages

21 \:E/




er Regulatory an
Considerations

ega

Cregon Senate Bill 408: Beginning January 1. 2006

= Designed to solve the issue of taxes in rates not heing paid to the proper taxing authorities

» Calls for annual rate adjustment if difference between taxes authorized to be collected by
the utility and taxes paid by the utility exceed $100,000

» Permanent rules are heing developed by the OPLIC

= Could have materiz| adverse effect on 2006 earnings, up to approximately $35 million

» Senate Bill 408 and regulations implementing the law have the potential to be challenged
anthe basis of constitutionality

Boardman Outage

= Taken out of service in Cctober 2005, expected return to service in April 2006

= Filed with OPUC to recover replacement power costs under deferred accounting @

» Alternatively, impact of forced outage could be included in the 4-year rolling average
component of rates requested under the RYM process beginning in 2007

Recovering Investment Costs from Trojan Nuclear Facility
» OPUC proceedings
» Class action proceedings

W Deferral period 111305 through 2506, / \
P
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Strong balance shest
Frojected growth in eamings and cash flow
Commitment to maintaining investment grade ratings

Current Ratings or. Secured  Sro Unsecured  Outlook
Sa&P M BBBE+ EBEB Megative
Moody's EBaal BaaZ Stable
Fitch 2 - BEB+ Stable

Strong commercial banking relationships providing $400 million 5-year revolving ling
of credit

FGE remains ring-fenced by OPUC stipulation until the DCR holds less than 20% of
PGE's stock

4t}

S&P rates the business risk of PGE at "5" on a scale of 1 to A0 with 1 being the least ridoy. Most inte grate d ulility companies are

rated from 4o & an this scale. /
23 \FGE/




Investment Opportunities

s Attractive growth opportunities through capital investment in core ufility assets

(& in Millions)
Project Investment Timing
Approved and Under Construction

PortWestward (CCGT) $275- §295 { Oﬁl?r?s:afnzng o
Hydro Relicensing F180- 220 2006 -2010
Under Review

Advanced Metering Infrastructure $120- F140 2006 — 2004
Wind Development F200- $240 2006 - 2008

= Annual on-going production, transmission, and distribution capital expenditures of
approximately $175 - $200 million

24 \/




Supported by Strong Balance Sheet

Historical Met Income I

Debt/Capitalization I

(4 romn )
100 faz E0%1 SEF"BEE". 50% - §0%
F504
&0 £0%%
454 fE4d S04
&0 1595 A5
45% gzag AP
dﬂ 40%_
20 5% 1
0 T T A% T T T T
2003 2004 05 003 2004 mns  zosE” awoTE"
T cwer ] |
(¥ rrrn ] (4 rrn ]
500 - a7z 2,100 - ;
$z 027
400 4332 2,000
300 §255 1,900 o
134 -
a0 4 6T $ 1200 $1.766 -
100 _ 1I?I:":| - .
0 1,600
2003 2004 205 ZO0GE"' 2007E ' 2002 2007E

Mote: SEF target creditstatisticrange based on Business Position 5.
W Includes Advanced Meteing Infrastructure and wind development projects, which are under review.

@ Includes full cost of Port Weshward.




» 2006 eamnings per share guidance of $0.830 — $0.90
— Includes impact of Boardman outage and no regulatory action on the deferral
request
— Des not include potential impact of Senate Bill 408

» 2007 eamnings per share guidance of $1.70 - $1 .80

s Eamings expected to grow 4 - 5% per year over the long-term

PGE is committed to both earnings and dividend growth




» |nitial annualized dividend of $0.90 per share, payable quarterly, pending approval by
EBoard of Directors in May

= First dividend expected to be paid for the second quarter of 2006
— Declared in May
— Record date in June
— Payment date in July

= Ower the long term, we expeact a target dividend payout ratio in the range of 60%

PGE is committed to both earnings and dividend growth




Strong Cash Flows
wertically-integr:

Reguiated Growth Opportunities
guyig
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William J. Valach
Director of Investor Relations
(503) 464-7395
William.Valach@pgn.com

Portland General Electric Company
121 SW Salmon Street
Suite 1-WTC-0403
Portland, Oregon 97204

www. PortlandGeneral.com
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