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Item 8.01 Other Events.
On December 17, 2021, the parties to four previously-disclosed shareholder derivative actions in which PGE is named as a nominal
defendant only (collectively, the "Derivative Actions") entered into a Memorandum of Understanding to settle the Derivative Actions subject
to court approval and other terms (the "MOU"). The Derivative Actions include: (i) Shimberg v. Pope, No. 21- cv-02957, filed in Multnomah
County Circuit Court, Oregon, on January 26, 2021; (ii) JS Halberstam Irrevocable Grantor Trust v. Davis, No. 3:21-cv-00413-SI, filed in
the U.S. District Court for the District of Oregon (the "Court") on March 17, 2021; (iii) Ashabraner v. Pope, 21-cv-13698, filed in
Multnomah County Circuit Court, Oregon, on April 7, 2021; and (iv) Berning v. Pope, No. 3:21-cv-00783-SI, filed in the U.S. District Court
for the District of Oregon on May 21, 2021. Under the MOU, the parties must use their best efforts to agree upon and submit to the Court for
preliminary approval, within 30 days, a stipulation of settlement and other documentation as may be required to obtain final approval of the
settlement. The settlement set forth in the MOU, which is non-monetary, is not legally binding upon any party unless and until a stipulation
of settlement is executed and the settlement has received final approval from the Court. Attorneys' fees have yet to be negotiated or
determined.
Separately, and as previously disclosed, on July 11, 2021, PGE and other individual defendants entered into a Stipulation of Settlement to
fully resolve a consolidated securities class action in the U.S. District Court for the District of Oregon captioned In re Portland General
Electric Company Securities Litigation, No. 3:20-cv-1583-SI, (the "Securities Action"). The settlement, which is subject to court approval,
provides for a settlement payment of $6.75 million in exchange for the complete dismissal with prejudice and a release of all claims against
the defendants in connection with the Securities Action, without any admission of fault or wrongdoing by the defendants. The Securities
Action settlement payment was paid by the Company’s insurance provider under its insurance policy.
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