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Item 7.01 Regulation FD Disclosure.

On July 11, 2021, Portland General Electric Company (the Company) entered into a Stipulation of Settlement (the "Agreement") to fully
resolve the previously-disclosed putative securities class action, In re Portland General Electric Company Securities Litigation, Case No.
3:20-cv-1583-S1, pending against the Company, a current officer, and a former officer of the Company in the United States District Court for
the District of Oregon (the "Action"). The Agreement, which is subject to Court approval, provides for a settlement payment of $6.75 million
in exchange for the complete dismissal with prejudice and a release of all claims against the defendants in connection with the Action,
without any admission of fault or wrongdoing by the defendants.

On July 16, 2021, the lead plaintiff filed an application for Court approval, which is pending. The Company anticipates that the settlement
payment will be paid by the Company’s insurance provider under its insurance policy. The Agreement does not resolve the previously-
disclosed shareholder derivative lawsuits.
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