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Portland General Electric Company Announces Intent to File a Universal Shelf Registration
Statement

PORTLAND, Ore., May 03, 2007 (BUSINESS WIRE) -- Portland General Electric Company (NYSE:POR) announced today that
it intends to file a universal shelf registration statement on Form S-3 with the Securities and Exchange Commission for the offer
and sale of securities by the company. The registration statement is expected to include some or all of the PGE common stock
held by the Disputed Claims Reserve to be sold in one or more underwritten secondary offerings. PGE intends to file the
registration statement in the second quarter of 2007.

This announcement shall not constitute an offer to sell or the solicitation of an offer to buy any securities described herein, nor
shall there be any sale of these securities in any state or jurisdiction in which the offer, solicitation or sale would be unlawful.
This announcement is being issued pursuant to and in accordance with Rule 135 under the Securities Act of 1933.

About Portland General Electric Company

Portland General Electric Company, headquartered in Portland, Ore., is a fully integrated electric utility that serves
approximately 796,000 residential, commercial and industrial customers in Oregon. Visit our Web site at
www.PortlandGeneral.com.
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